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Week of May 24, 1993 


CONSUMER PRICE INDEX--APRIL 1993 


WASHINGTON -- The Consumer Price Index for All Urban 
Consumers (CPI-U) rose 0.3 percent before seasonal adjustment in 
April to a level of 144.0 (1982-84=100), the Bureau of Labor 
Statistics of the U.S. Department of Labor has reported. For the 
12-month period ended in April, the CPI-U increased 3.2 percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) increased 0.4 percent in April prior to seasonal 
adjustment. The March 1993 CPI-W level of 141.6 was 3.1 percent 
higher than the index in April 1992. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.4 percent 
in April, following an increase of 0.1 percent in March. Six of 
the seven major expenditure groups advanced more in April than in 
March. The food index, which increased 0.1 percent in March, 
advanced 0.4 percent in April, reflecting an upturn in fruit and 
vegetable prices and a large increase in the index for meats, 
poultry, fish, and eggs. Energy costs, on the other hand, rose 
less than in March with a decline in the gasoline index partially 
offsetting a rise in household fuel prices. Excluding food and 
energy, the CPI-U advanced 0.4 percent in April after increasing 
0.1 percent in March. The index for apparel and upkeep, which 
declined in March, was unchanged in April. Shelter costs rose 
0.5 percent in April after registering a 0.1 percent increase in 
March. These two components accounted for about three-fourths of 
the acceleration in the index for all items less food and energy. 


# # # 








Week of May 24, 1993 


REAL EARNINGS IN APRIL 1993 


WASHINGTON -- Real average weekly earnings fell 0.1 percent 
from March to April after seasonal adjustment, according to 
preliminary data released by the Bureau of Labor Statistics of 
the U.S. Department of Labor. A 0.3 percent increase in average 
weekly hours was offset by a 0.4 percent increase in the Consumer 
Price Index for Urban Wage Earners and Clerical Workers (CPI-W); 
average hourly earnings were unchanged in April. 


Data on average weekly earnings are collected from the 
payroll reports of private nonfarm establishments. Earnings of 
both full-time and part-time workers holding production or 
nonsupervisory jobs are included. Real average weekly earnings 
are calculated by adjusting earnings in current dollars for 
changes in the CPI-W. 


Average weekly earnings rose by 2.6 percent between April of 

1992 and 1993 as a result of a 2.6 percent increase in average 
hourly earnings; average weekly hours were unchanged over the 
year. After adjustment for a 3.1 percent increase in the CPI-W 
over the same period, real average weekly earnings fell by 0.5 
percent. Before adjustment for seasonal change and deflation by 
the CPI-W, average weekly earnings were $369.70 in April 1993, 
compared with $360.47 a year earlier. 
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Week of May 24, 1993 


PRODUCER PRICE INDEXES--APRIL 1993 


WASHINGTON -- The Producer Price Index for Finished Goods 
moved up 0.6 percent seasonally adjusted from March to April, the 
Bureau of Labor Statistics of the U.S. Department of Labor has 
reported. The April advance followed increases of 0.4 percent in 
both February and March. The Intermediate Goods Price Index rose 
0.2 percent over the month after increasing 0.3 percent in March 
and 0.5 percent in February. Crude material prices climbed 1.2 
percent in April following a 0.4 percent rise the month before. 


Among finished goods, prices for consumer foods advanced 
much more than in March. The finished energy goods index, 
however, edged up marginally following sizable climbs in each of 
the preceding 3 months. Prices for finished goods other than 
foods and energy rose 0.4 percent in April after inching up 0.1 
percent in the previous month. 


Before seasonal adjustment, the Producer Price Index for 
Finished Goods moved up 0.6 percent in April to 125.3 (1982=100). 
From April 1992 to April 1993, the Finished Goods Price Index 
increased 2.4 percent. During this same period, prices for 
finished consumer foods increased 2.9 percent, the index for 
finished energy goods advanced 3.7 percent, and prices for 
finished goods other than foods and energy moved up 1.8 percent. 
Prices received by domestic producers of intermediate goods were 
2.1 percent higher in April 1993 than they were a year earlier, 
and the Crude Goods Price Index was up 4.9 percent over the year. 
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Week of May 24, 1993 


FILLERS FROM THE U.S. DEPARTMENT OF LABOR 


Following the stock market crash of 1929, the Hoover 
Administration urged — and many industries and unions adopted — 
work-sharing. For example, the United States Steel Corporation 
in 1929 had 224,980 full-time employees. The number shrank to 
211,055 in 1930, to 53,619 in 1931, to 18,938 in 1932, and to 
zero on April 1, 1933. All who remained on the payroll on this 
last date were part time, and they were only half as numerous as 
those on full time in 1929, according to The American Worker, a 
U.S. Department of Labor publication. 


# # # 


An estimated 12,830,000 persons were out of work in 1933, 
about one-fourth of a civilian labor force of over 51 million. 
In March of that year, about 15.5 million people were unemployed, 
making it the worst month for joblessness in the history of the 
United States, according to The American Worker, a U.S. 
Department of Labor publication. 


# # # 


During the spring of 1933, President Franklin D. Roosevelt 
launched two programs to revive business and increase employment. 
The National Recovery Administration allowed businessmen to fix 
prices and allocate production quotas through codes of "fair 
competition" and without regard to the anti-trust laws. The 
codes also set minimum wages and maximum hours of employment. 

The Public Works Program constructed major capital improvements, 
according to The American Worker, a U.S. Department of Labor 
publication. 
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